
Enclosed you will fi nd descriptions of the 
various forms of assistance and a guide to 
using your financial aid award for meeting 
College expenses.

Rhode Island College also offers several 
payment options. These include a monthly 
payment plan as well as long-term financing 
programs. Details are provided inside.

G
U

ID
E 

TO
 Y

O
U

R
 F

IN
A

N
C

IA
L 

A
ID

 A
W

A
R

D
G

U
ID

E 
TO

 Y
O

U
R

 F
IN

A
N

C
IA

L 
A

ID
 A

W
A

R
D

20
09

–2
01

0
20

09
–2

01
0

ARE THERE ANY OTHER OPTIONS TO HELP ME MEET EXPENSES?ER OPTIONS TO HELP ME MEET EXPENSES?
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In order to take advantage of an Alternative Loan or Federal PLUS Loan:

Go to the individual lender’s Web site to apply online.

If pre-approved for credit, the lender will mail you the 

appropriate paperwork or allow you to complete the 

application online.

Once the lender has your completed paperwork, they 

will contact the College to certify your loan.

Th e funds will be sent to Rhode Island College, and once 

all direct charges are covered, any remaining funds will 

be refunded to you.

Recommended lenders and programs are listed below. Rhode 

Island College does not require lenders to provide any special 

benefi ts to the College or the fi nancial aid staff  in order to 

receive its recommendation. Th e lenders listed below have been 

selected on the basis of their quality service, competitive interest 

rates, and ability to handle automated processing compatible 

with the College’s information system. Th ere are hundreds of 

alternative loan products on the market and hundreds of lenders 

participating in the Federal PLUS Loan. Th e College believes that its 

recommended lenders off er some of the best loan products in the 

business, but it does not claim to have evaluated all lenders and all 

loan products. You are free to select any lender or loan product that 

you wish. If you select a diff erent lender or loan product, the College 

will do its best to process your loan as quickly as possible. However, 

if your selection requires a manual paper process, the approval and 

disbursement of your loan will likely take longer.

and is not intended to imply any special preference or priority.

RECOMMENDED ALTERNATIVE STUDENT LOANSSTUDENT LOANS* :

ll CitiBank, 1-800-967-2400

www.risla.com or call RISLA, 1-800-758-7562

re/citizens or call Sallie Mae, 1-800-695-3317

* nterest rates, fees, repayment terms, and borrower incentives may be downloaded from the 

aid/links.php 

RECOMMENDED LENDERS FOR THE FEDERAL PLUS LOAN:R THE FEDERAL PLUS LOAN:

com, 1-800-344-8382

1-800-708-6684

www.risla.com, 1-800-758-7562

color, creed, national or ethnic origin, gender, religion, disability, age, sexual orientation, gender identity or expression, marital, citizenship status or 
etnam Era veteran, or any other veteran who served in active duty during a war or in a campaign or expedition for which a campaign badge has been 

mandated by law). The College is committed to taking affi rmative action to employ and advance in employment qualifi ed women and members of 
aws and executive orders, persons with disabilities (including qualifi ed special disabled veterans), and veterans of the Vietnam Era.

WHAT’S THE BOTTOM LINE?

ESTIMATED DIRECT EXPENSES

*

*

ESTIMATED INDIRECT EXPENSES

FOR FURTHER INFORMATION
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HOW WAS MY F INANCIALHOW WAS MY F INANCIAL
NEED DETERMINED?NEED DETERMINED?
Most of the financial aid available at Rhode Island College is based 

on financial need. Financial need is simply the diff erence between 

your cost of attending Rhode Island College and the amount that 

your family is expected to contribute toward that cost. Your cost 

of attendance depends on such factors as whether you plan to live 

on campus or commute and whether you are a resident of Rhode 

Island or another state. Enrollment plans for full- or part-time 

study will also influence your cost of attendance and your eligibility 

for assistance.

Your family contribution is based on an analysis of the information 

that you provided on the Free Application for Federal Student Aid 

(FAFSA). Th is analysis uses a Federal Methodology (FM) that has 

been mandated by the federal government for use in awarding 

federal student aid. Th e analysis considers a number of factors, 

such as taxable and nontaxable income, family size, the number 

of family members in college, and certain assets like savings and 

investments. Th e analysis is designed to estimate a family’s capacity 

for absorbing educational expenses over time. It is also designed to 

treat families with similar financial circumstances in similar ways 

and families with diff erent circumstances in proportional ways. As 

such, it is more complicated than a cash flow analysis, which would 

simply match current expenses to income.

Less: Family Contribution

Equals: Financial Need 

HOW WAS MY F INANCIAL AID HOW WAS MY F INANCIAL AID 
PACKAGE DEVELOPED?PACKAGE DEVELOPED?
Financial aid comes in the form of scholarships, grants, loans, 

and part-time employment. Summary information on the various 

student aid programs is provided below. Th e combined total of 

all awards made to an individual student is called a financial aid 

package. In some cases an award letter may only contain an award 

from one program; in others the award letter may list several 

programs. Th e mix of awards is based on a number of factors. Th ese 

include your level of financial need, academic record, year in school, 

state of residence, and date of application. Th e College attempts to 

package financial assistance to meet 100 percent of demonstrated 

need. However, it cannot guarantee that all applicants will have 

their full need met. Th is is especially true for late applicants.

ARE THE AMOUNTS ON MY AWARD ARE THE AMOUNTS ON MY AWARD 
LETTER F IRM COMMITMENTS?LETTER F IRM COMMITMENTS?
Since an award letter may show estimated awards from federal 

and state sources, the College cannot guarantee that you will 

actually receive all the amounts indicated. For example, reductions 

in state grant formulas are sometimes made well after award 

packaging has been completed. Th e College can neither anticipate 

these reductions nor adjust Rhode Island College awards to make 

up for them. In addition, award estimates are only as accurate 

as the information that you provide on your application. If you 

submit inaccurate information, it may be necessary to revise your 

financial aid package after the Verification process is completed. Th e 

College reserves the right to require documentation of all reported 

information and to withdraw or adjust awards that were based on 

inaccurate or incomplete information.

HOW DO I  RECEIVE MY HOW DO I  RECEIVE MY 
F INANCIAL AID AWARD(S)?F INANCIAL AID AWARD(S)?
In order for the Office of Student Financial Aid to finalize your 

financial aid package and authorize disbursement of funds to your 

account in the Bursar’s Office, you need to do the following:

1. Review the award(s) listed on your award notice. If you wish 

to decline any of the awards, draw a line through each amount 

that you wish to decline. Note that there are separate columns 

for each semester. You should then sign the award notice in the 

space provided to acknowledge your acceptance or rejection of 

the award(s) off ered and to confirm your understanding of the 

conditions of the award notice. Return one completed copy of your 

award notice to the Office of Student Financial Aid within three 

weeks or contact the office to request an extension of the reply date. 

Keep a copy of the award notice for your records.

2. Complete and return any other documents requested by the 

Office of Student Financial Aid. Students selected for Verification 

are required to document income information reported on the 

Free Application for Federal Student Aid (FAFSA). Student aid 

awards cannot be finalized until all requested documents are 

received and reviewed.

3. If your financial aid package includes a Federal Staff ord Loan, 

your acceptance of the subsidized and/or unsubsidized amounts 

on your award letter is required before the College begins the loan 

origination process.

Th e loan origination process is designed to work best with the 

Rhode Island Higher Education Assistance Authority (RIHEAA) 

as the loan guarantee agency. RIHEAA will process loans for all 

students at Rhode Island College, regardless of state residency. If 

you have never borrowed through RIHEAA before, you will receive 

a preprinted Master Promissory Note (MPN) in the mail after the 

origination of your loan. You will need to select a lender, complete 

the MPN, and return it to RIHEAA. A list of recommended lenders 

will be sent to you with the MPN; however, you are free to select 

other lenders if you wish.

If you are a returning student who already has an MPN on file with 

RIHEAA from a prior loan, a new MPN will not be required. Your 

new loan will be originated after your award notice acceptance is 

received at the College. No further paperwork will be required on 

your part.

4. If your award letter includes a state grant or scholarship, be 

sure that your state agency is aware of your plans to attend Rhode 

Island College. Th e Rhode Island Higher Education Assistance 

Authority provides its grant recipients with an award reply form 

for this purpose.

WHAT IF I  RECEIVE ADDITIONAL WHAT IF  I  RECEIVE ADDITIONAL 
F INANCIAL ASSISTANCE FROM OUTSIDE F INANCIAL ASSISTANCE FROM OUTSIDE 
THE COLLEGE?THE COLLEGE?
You are responsible for notifying the Office of Student Financial Aid 

directly in writing if you receive any other financial assistance that is 

not listed in your award letter. Additional financial assistance would 

include (but is not limited to) the following: merit- and need-based 

scholarships and grants, tuition and fee waivers, tuition remission, 

need-based student employment, and long-term student loans.

If you receive additional financial assistance, the College reserves 

the right to revise or cancel its awards as necessary. Th e College 

encourages students to take the initiative in applying for outside 

financial assistance. Whenever possible, outside assistance will 

be first used to reduce the loan and/or student employment 

components of the financial aid package. However, due to the 

entitlement nature of such forms of assistance as Federal Pell 

Grants, state scholarships and grants, tuition waivers, and tuition 

remission, these forms of aid will normally be used to reduce the 

grant portion of the financial aid package.

WHAT IF MY ENROLLMENT OR WHAT IF  MY ENROLLMENT OR 
HOUSING PLANS CHANGE?HOUSING PLANS CHANGE?
Virtually all financial assistance awarded by Rhode Island College 

is limited to students who are enrolled at least half time (6 credits 

per semester) in a degree program. Your financial aid package was 

based on the assumptions listed in the eligibility section of your 

award notice. If any of these assumptions change, your financial aid 

package will probably need to be revised. For financial aid purposes, 

enrollment status is normally verified at the end of the Add period 

each semester, but any change in enrollment during the course of 

the semester has the potential to aff ect your financial aid eligibility. 

You should contact the Office of Student Financial Aid to discuss 

any changes in enrollment or housing plans.

HOW IS FULL-TIMEHOW IS FULL-TIME
ENROLLMENT DEFINED?ENROLLMENT DEFINED?
Enrollment levels are determined at the end of the Add period 

(the fi rst two weeks of each semester). At the undergraduate level, 

full-time enrollment is defi ned as a minimum of 12 credit hours per 

semester. For fi nancial aid purposes, there are no exceptions to this 

rule. Some fi nancial aid programs, such as academic scholarships, 

require recipients to be enrolled full time, while other programs 

allow recipients to be enrolled half time. Th e federal Pell Grant 

Program has specifi c award levels for full-time, three-quarter-time, 

half-time, and less-than-half-time enrollment. Th ese enrollment 

categories are shown below:

Full time: 12+ credit hours per semester

Th ree-quarter time: 9 to 11 credit hours per semester

Half time: 6 to 8 credit hours per semester

Less than half time: below 6 credit hours per semester

At the graduate level, full-time enrollment is normally defi ned 

as at least 9 credit hours per semester. However, students 

holding graduate assistantships may be considered full time for 

assistantship purposes while enrolled for at least 6 credits per 

semester. Half-time enrollment at the graduate level would require 

at least 4.5 credit hours per semester. 

WHAT HAPPENS TO MY F INANCIAL AID WHAT HAPPENS TO MY F INANCIAL AID 
IF  I  WITHDRAW FROM SCHOOL?IF  I  WITHDRAW FROM SCHOOL?
Withdrawal from school is defi ned as complete withdrawal from 

all classes during the period of enrollment. Dropping one or more 

courses is not considered a withdrawal from school if you remain 

enrolled and continue to attend classes for at least one course. If you 

do not successfully complete at least one course each semester (i.e., 

you receive fi nal grades of W and/or F for all attempted courses), 

you will be considered as an unoffi  cial withdrawal at the midpoint of 

the semester, unless you can document a later date of academically 

related activity.

Federal regulations specify how the College must determine the 

amount of federal student aid that you earn if you withdraw from 

school or cease attendance (i.e., unoffi  cially withdraw). When you 

withdraw or cease attendance during your period of enrollment (i.e., 

regular semester or summer session), the amount of federal student 

aid that you have earned up to that point is determined by a specifi c 

formula. If you received (or the College or your parent received on 

your behalf) less assistance than the amount that you earned, you 

may be able to receive those additional funds. If you received more 

assistance than you earned, the College and/or you must return 

the excess funds. Th ere are also separate policies for state and 

College-funded student aid. Once you have completed more than 

60 percent of the semester, you earn all of the student aid that you 

were scheduled to receive. A copy of the complete policy on student 

withdrawals is available from the Offi  ce of Student Financial Aid.

WILL MY F INANCIAL AID BE RENEWED?WILL MY F INANCIAL AID BE RENEWED?
All financial aid awards, with the exception of some academic 

scholarships, must be reapplied for each year. Th ere is no automatic 

commitment to a renewal of your financial aid package. Th e deadline 

for renewal applicants is March 1 prior to the following academic 

year. You are also required to maintain satisfactory academic 

progress in your program of study in order to be considered for 

continued financial assistance. Standards of satisfactory academic 

progress are explained below under the next question.

During the freshman year, when academic success is at greatest 

risk, students receive the highest possible level of grant and/or 

scholarship assistance. As you progress through your college career, 

the percentage of loan and/or Federal Work-Study employment 

in the financial aid package will likely increase, and the grant 

percentage will decrease. In addition, renewal levels of financial 

assistance may vary due to the changing nature of federal and state 

regulations and funding levels.

HOW IS SATISFACTORY AC ADEMIC HOW IS SATISFACTORY AC ADEMIC 
PROGRESS DETERMINED? PROGRESS DETERMINED? 
Federal and state governments require that each college have 

standards of satisfactory academic progress (SAP) for determining 

continued eligibility for student fi nancial aid. SAP standards 

measure both the quantity and quality of course work completed. All 

credit hours attempted, with the exception of credit hours dropped 

during the fi rst two weeks of the semester (or corresponding time 

for summer sessions), are counted to determine placement in 

the schedule below. In addition, federal regulations require that 

student aid eligibility be terminated once a student has attempted 

150 percent of the credit hours needed to complete a degree 

program. For a typical undergraduate degree program at Rhode 

Island College, the limit on attempted course work is 180 credits. 

Credits transferred into Rhode Island College are included as credits 

attempted for SAP purposes. Transfer students should be especially 

careful not to exceed the limit on attempted credits.

Credits Required Successful Minimum 

Attempted Completion Cumulative GPA

0 to 12 ---- ----

13 to 29 40 percent 1.00

30 to 59 45 percent 1.75

60 to 89 50 percent 1.90

90 to 119 55 percent 2.00

120 to 149 60 percent 2.00

150 to 180 67 percent 2.00
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owever, due to the 

entitlement nature of such forms of assistance as Federal Pell 

Grants, state scholarships and grants, tuition waivers, and tuition 

remission, these forms of aid will normally be used to reduce the 

grant portion of the financial aid package.

WHAT IF MY ENROLLMENT OR WHAT IF  MY ENROLLMENT OR 
HOUSING PLANS CHANGE?HOUSING PLANS CHANGE?
Virtually all financial assistance awarded by Rhode Island College 

is limited to students who are enrolled at least half time (6 credits 

per semester) in a degree program. Your financial aid package was 

based on the assumptions listed in the eligibility section of your 

award notice. If any of these assumptions change, your financial aid 

package will probably need to be revised. For financial aid purposes, 

enrollment status is normally verified at the end of the Add period 

each semester, but any change in enrollment during the course of 

the semester has the potential to aff ect your financial aid eligibility. 

You should contact the Office of Student Financial Aid to discuss 

any changes in enrollment or housing plans.

HOW IS FULL-TIMEHOW IS FULL-TIME
ENROLLMENT DEFINED?ENROLLMENT DEFINED?
Enrollment levels are determined at the end of the Add period 

(the fi rst two weeks of each semester). At the undergraduate level, 

full-time enrollment is defi ned as a minimum of 12 credit hours per 

semester. For fi nancial aid purposes, there are no exceptions to this 

rule. Some fi nancial aid programs, such as academic scholarships, 

require recipients to be enrolled full time, while other programs 

allow recipients to be enrolled half time. Th e federal Pell Grant 

Program has specifi c award levels for full-time, three-quarter-time, 

half-time, and less-than-half-time enrollment. Th ese enrollment 

categories are shown below:

Full time: 12+ credit hours per semester

Th ree-quarter time: 9 to 11 credit hours per semester

Half time: 6 to 8 credit hours per semester

Less than half time: below 6 credit hours per semester

At the graduate level, full-time enrollment is normally defi ned 

as at least 9 credit hours per semester. However, students 

holding graduate assistantships may be considered full time for 

assistantship purposes while enrolled for at least 6 credits per 

semester. Half-time enrollment at the graduate level would require 

at least 4.5 credit hours per semester. 

WHAT HAPPENS TO MY F INANCIAL AID WHAT HAPPENS TO MY F INANCIAL AID 
IF  I  WITHDRAW FROM SCHOOL?IF  I  WITHDRAW FROM SCHOOL?
Withdrawal from school is defi ned as complete withdrawal from 

all classes during the period of enrollment. Dropping one or more 

courses is not considered a withdrawal from school if you remain 

enrolled and continue to attend classes for at least one course. If you 

do not successfully complete at least one course each semester (i.e., 

you receive fi nal grades of W and/or F for all attempted courses), 

you will be considered as an unoffi  cial withdrawal at the midpoint of 

the semester, unless you can document a later date of academically 

related activity.

Federal regulations specify how the College must determine the 

amount of federal student aid that you earn if you withdraw from 

school or cease attendance (i.e., unoffi  cially withdraw). When you 

withdraw or cease attendance during your period of enrollment (i.e., 

regular semester or summer session), the amount of federal student 

aid that you have earned up to that point is determined by a specifi c 

formula. If you received (or the College or your parent received on 

your behalf) less assistance than the amount that you earned, you 

may be able to receive those additional funds. If you received more 

assistance than you earned, the College and/or you must return 

the excess funds. Th ere are also separate policies for state and 

College-funded student aid. Once you have completed more than 

60 percent of the semester, you earn all of the student aid that you 

were scheduled to receive. A copy of the complete policy on student 

withdrawals is available from the Offi  ce of Student Financial Aid.

WILL MY F INANCIAL AID BE RENEWED?WILL MY F INANCIAL AID BE RENEWED?
All financial aid awards, with the exception of some academic 

scholarships, must be reapplied for each year. Th ere is no automatic 

commitment to a renewal of your financial aid package. Th e deadline 

for renewal applicants is March 1 prior to the following academic 

year. You are also required to maintain satisfactory academic 

progress in your program of study in order to be considered for 

continued financial assistance. Standards of satisfactory academic 

progress are explained below under the next question.

During the freshman year, when academic success is at greatest 

risk, students receive the highest possible level of grant and/or 

scholarship assistance. As you progress through your college career, 

the percentage of loan and/or Federal Work-Study employment 

in the financial aid package will likely increase, and the grant 

percentage will decrease. In addition, renewal levels of financial 

assistance may vary due to the changing nature of federal and state 

regulations and funding levels.

HOW IS SATISFACTORY AC ADEMIC HOW IS SATISFACTORY AC ADEMIC 
PROGRESS DETERMINED? PROGRESS DETERMINED? 
Federal and state governments require that each college have 

standards of satisfactory academic progress (SAP) for determining 

continued eligibility for student fi nancial aid. SAP standards 

measure both the quantity and quality of course work completed. All 

credit hours attempted, with the exception of credit hours dropped 

during the fi rst two weeks of the semester (or corresponding time 

for summer sessions), are counted to determine placement in 

the schedule below. In addition, federal regulations require that 

student aid eligibility be terminated once a student has attempted 

150 percent of the credit hours needed to complete a degree 

program. For a typical undergraduate degree program at Rhode 

Island College, the limit on attempted course work is 180 credits. 

Credits transferred into Rhode Island College are included as credits 

attempted for SAP purposes. Transfer students should be especially 

careful not to exceed the limit on attempted credits.

Credits Required Successful Minimum 

Attempted Completion Cumulative GPA

0 to 12 ---- ----

13 to 29 40 percent 1.00

30 to 59 45 percent 1.75

60 to 89 50 percent 1.90

90 to 119 55 percent 2.00

120 to 149 60 percent 2.00

150 to 180 67 percent 2.00

HOW DO I  USE MY F INANCIAL AID TO HOW DO I  USE MY F INANCIAL AID TO 
PAY FOR MY BOOKS?PAY FOR MY BOOKS?
If you have fi nancial aid which exceeds your direct charges (i.e., 
tuition, fees, room and board), you may be eligible to receive a 
line of credit towards your purchases in the Rhode Island College 
bookstore. If credit is approved, the amount will be applied to your 
RICard (i.e., College ID card). You then use the card in the bookstore 
to purchase books and supplies. You may apply for a bookstore line 
of credit online through RIConnect under the Campus Finances 
section for Self Service at www.ric.edu/technology/online.php. 
You must have a RIConnect ID to use this service. Applications 
are accepted one week before the start of each semester, and the 
application period closes after the semester has been in session for 
three weeks. Many student aid refund checks are available by the 
fi rst week of each semester, so an alternate approach would be to 
wait for the refund check and use it for book expenses.

SUMMARY INFORMATION ON THE SUMMARY INFORMATION ON THE 
MAJOR STUDENT F INANCIAL AID MAJOR STUDENT F INANCIAL AID 
PROGRAMS PROGRAMS 

FEDERAL PELL GRANTSFEDERAL PELL GRANTS
Th ese are federal entitlement grants ranging from $400 to 
$4,731 annually. Eligibility is determined by the United States 
Department of Education, using a national formula. Actual awards 
vary according to the cost of attendance, the student’s enrollment 
status (full, three-quarter, half, or less than half time), and a 
family’s expected contribution.

AC ADEMIC COMPETITIVENESS GRANTSAC ADEMIC COMPETITIVENESS GRANTS
Th ese need-based grants are limited to Pell Grant recipients enrolled at 
least half time in the fi rst or second year of an undergraduate program 
of study. Recipients must have completed a rigorous secondary school 
program of study (after January 1, 2006, if a fi rst-year student; 
and after January 1, 2005, if a second-year student) as defi ned by 
the federal government. Second-year recipients must have a 3.0 
cumulative grade point average after the fi rst academic year. First-year 
awards range up to $750, and second-year awards up to $1,300.

NATIONAL SCIENCE AND MATHEMATICS NATIONAL SCIENCE AND MATHEMATICS 
ACCESS TO RETAIN TALENT (SMART) GRANTS ACCESS TO RETAIN TALENT (SMART) GRANTS 
Th ese grants are limited to Pell Grant recipients enrolled at least 
half time in the third or fourth year of an undergraduate program 
of study. Recipients must be majoring in physical, life, or computer 
science; mathematics; technology; or a critical foreign language and 
have at least a 3.0 cumulative grade point average in course work 
required for the major. Awards may range up to $4,000 per year, 
depending on fi nancial need and credit load.

FEDERAL SUPPLEMENTAL EDUC ATIONAL FEDERAL SUPPLEMENTAL EDUC ATIONAL 
OPPORTUNITY GRANTS (FSEOG)OPPORTUNITY GRANTS (FSEOG)
Th ese are federal grants ranging from $100 to $4,000 annually; 
however, actual maximum awards vary depending upon funding 
and student need. Eligibility is determined by the College’s Office of 

Student Financial Aid, using information from your FAFSA.

RHODE ISLAND COLLEGE GRANTSRHODE ISLAND COLLEGE GRANTS
Th e Office of Student Financial Aid administers several grant 
programs (e.g., College Grants and Preparatory Enrollment 
Program Grants), funds for which are provided by the State 
of Rhode Island. Eligibility is based on financial need and is 
determined by using information from your FAFSA and your Rhode 
Island College Financial Aid Application.

PRESIDENTIAL SCHOLARSHIPSPRESIDENTIAL SCHOLARSHIPS
Th ese merit-based scholarships of at least $2,000 per year are 
awarded to entering freshmen for up to four years of study. Th e 
scholarships are awarded based on the admissions application, 
but awards are considered as part of the financial aid package for 

recipients who have also applied for financial aid. Th e minimum 
academic requirements needed to be considered for a Presidential 
Scholarship as an entering freshman are a high school class rank in 
the top 30 percent and combined SAT scores of at least 1100 (critical 
reasoning and mathematics). A cumulative grade point average 
(GPA) of 2.75 is required for renewal of the scholarship after the end 
of the freshman year. In subsequent years, a cumulative GPA of 3.0 
is required for renewal.

Transfer students are also considered for these scholarships for up 
to three years of study. Th e minimum transfer requirement is a GPA 
of at least 3.5, with a minimum of 24 earned credits.

RHODE ISLAND STATE SCHOLARSHIP AND RHODE ISLAND STATE SCHOLARSHIP AND 
GRANT PROGRAMGRANT PROGRAM
Scholarships and grants in this program range from $250 to $1,050 
per year and are limited to Rhode Island residents. Eligibility is 
determined by the Rhode Island Higher Education Assistance 
Authority, 560 Jeff erson Boulevard, Warwick, RI 02886, (401) 736-
1100, using information from your FAFSA.

FEDERAL PERKINS LOAN FUNDFEDERAL PERKINS LOAN FUND
Perkins loans are long-term, low-interest (5 percent) loans. 
Repayment begins nine months after graduation or termination 
of enrollment on at least a half-time basis. Students may be allowed 
up to ten years to repay; however, a minimum monthly repayment 
of forty dollars is required. Eligibility is based on financial need and 
is determined by the financial aid office, using information from 
your FAFSA. Loan limits are $5,500 per year for undergraduates and 
$8,000 per year for graduate students.

FEDERAL WORK-STUDY PROGRAM (FWS) FEDERAL WORK-STUDY PROGRAM (FWS) 
Th is is a part-time employment program based on financial need. A 
work-study award is paid biweekly at an hourly rate, based on hours 
worked. Awards are not deducted from College charges on your bill. 
Current wage rates range from $7.40 to $10 per hour for most jobs. 
Eligibility is determined by the Office of Student Financial Aid, 
using information from your FAFSA.

FEDERAL STAFFORD LOAN PROGRAM FEDERAL STAFFORD LOAN PROGRAM 
Eligibility for subsidized Federal Staff ord Loans is based upon 
fi nancial need as determined by the Offi  ce of Student Financial Aid, 
using information from the FAFSA. Subsidized loans are interest 
free during the student’s period of enrollment and for a six-month 
grace period after leaving school or dropping below half-time status. 
Unsubsidized Federal Staff ord Loans, which do not require fi nancial 
need, have an interest charge during the in-school and grace periods. 

Eff ective July 1, 2008, subsidized loans have a fi xed interest rate of 
6 percent. Unsubsidized loans will continue to have a fi xed interest 
rate of 6.8 percent. Both loans also have a ½ percent origination fee 
and a 1 percent default fee.

Annual loan limits are as follows:

$5,500 for freshmen, but only $3,500 can be subsidized

$6,500 for sophomores, but only $4,500 can be subsidized

$7,500 for upper-class undergraduates, but only $5,500 can
   be subsidized

$20,500 for graduate students, but only $8,500 can
   be subsidized

Financially independent undergraduate students may apply for 
an additional unsubsidized loan of $4,000 in the freshman and 
sophomore years and $5,000 in the junior and senior years.

Aggregate loan limits are as follows:

$31,000 for undergraduate dependent students, but no more
   than $23,000 can be subsidized

$57,500 for undergraduate independent students, but no more
   than $23,000 can be subsidized

$138,500 for graduate students, but no more than $65,500 can
   be subsidized

COST OF ATTENDING RHODE ISLAND COLLEGE
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entitlement nature of such forms of assistance as Federal Pell 

Grants, state scholarships and grants, tuition waivers, and tuition 

remission, these forms of aid will normally be used to reduce the 

grant portion of the financial aid package.

WHAT IF MY ENROLLMENT OR WHAT IF  MY ENROLLMENT OR 
HOUSING PLANS CHANGE?HOUSING PLANS CHANGE?
Virtually all financial assistance awarded by Rhode Island College 

is limited to students who are enrolled at least half time (6 credits 

per semester) in a degree program. Your financial aid package was 

based on the assumptions listed in the eligibility section of your 

award notice. If any of these assumptions change, your financial aid 

package will probably need to be revised. For financial aid purposes, 

enrollment status is normally verified at the end of the Add period 

each semester, but any change in enrollment during the course of 

the semester has the potential to aff ect your financial aid eligibility. 

You should contact the Office of Student Financial Aid to discuss 

any changes in enrollment or housing plans.

HOW IS FULL-TIMEHOW IS FULL-TIME
ENROLLMENT DEFINED?ENROLLMENT DEFINED?
Enrollment levels are determined at the end of the Add period 

(the fi rst two weeks of each semester). At the undergraduate level, 

full-time enrollment is defi ned as a minimum of 12 credit hours per 

semester. For fi nancial aid purposes, there are no exceptions to this 

rule. Some fi nancial aid programs, such as academic scholarships, 

require recipients to be enrolled full time, while other programs 

allow recipients to be enrolled half time. Th e federal Pell Grant 

Program has specifi c award levels for full-time, three-quarter-time, 

half-time, and less-than-half-time enrollment. Th ese enrollment 

categories are shown below:

Full time: 12+ credit hours per semester

Th ree-quarter time: 9 to 11 credit hours per semester

Half time: 6 to 8 credit hours per semester

Less than half time: below 6 credit hours per semester

At the graduate level, full-time enrollment is normally defi ned 

as at least 9 credit hours per semester. However, students 

holding graduate assistantships may be considered full time for 

assistantship purposes while enrolled for at least 6 credits per 

semester. Half-time enrollment at the graduate level would require 

at least 4.5 credit hours per semester. 

WHAT HAPPENS TO MY F INANCIAL AID WHAT HAPPENS TO MY F INANCIAL AID 
IF  I  WITHDRAW FROM SCHOOL?IF  I  WITHDRAW FROM SCHOOL?
Withdrawal from school is defi ned as complete withdrawal from 

all classes during the period of enrollment. Dropping one or more 

courses is not considered a withdrawal from school if you remain 

enrolled and continue to attend classes for at least one course. If you 

do not successfully complete at least one course each semester (i.e., 

you receive fi nal grades of W and/or F for all attempted courses), 

you will be considered as an unoffi  cial withdrawal at the midpoint of 

the semester, unless you can document a later date of academically 

related activity.

Federal regulations specify how the College must determine the 

amount of federal student aid that you earn if you withdraw from 

school or cease attendance (i.e., unoffi  cially withdraw). When you 

withdraw or cease attendance during your period of enrollment (i.e., 

regular semester or summer session), the amount of federal student 

aid that you have earned up to that point is determined by a specifi c 

formula. If you received (or the College or your parent received on 

your behalf) less assistance than the amount that you earned, you 

may be able to receive those additional funds. If you received more 

assistance than you earned, the College and/or you must return 

the excess funds. Th ere are also separate policies for state and 

College-funded student aid. Once you have completed more than 

60 percent of the semester, you earn all of the student aid that you 

were scheduled to receive. A copy of the complete policy on student 

withdrawals is available from the Offi  ce of Student Financial Aid.

WILL MY F INANCIAL AID BE RENEWED?WILL MY F INANCIAL AID BE RENEWED?
All financial aid awards, with the exception of some academic 

scholarships, must be reapplied for each year. Th ere is no automatic 

commitment to a renewal of your financial aid package. Th e deadline 

for renewal applicants is March 1 prior to the following academic 

year. You are also required to maintain satisfactory academic 

progress in your program of study in order to be considered for 

continued financial assistance. Standards of satisfactory academic 

progress are explained below under the next question.

During the freshman year, when academic success is at greatest 

risk, students receive the highest possible level of grant and/or 

scholarship assistance. As you progress through your college career, 

the percentage of loan and/or Federal Work-Study employment 

in the financial aid package will likely increase, and the grant 

percentage will decrease. In addition, renewal levels of financial 

assistance may vary due to the changing nature of federal and state 

regulations and funding levels.

HOW IS SATISFACTORY AC ADEMIC HOW IS SATISFACTORY AC ADEMIC 
PROGRESS DETERMINED? PROGRESS DETERMINED? 
Federal and state governments require that each college have 

standards of satisfactory academic progress (SAP) for determining 

continued eligibility for student fi nancial aid. SAP standards 

measure both the quantity and quality of course work completed. All 

credit hours attempted, with the exception of credit hours dropped 

during the fi rst two weeks of the semester (or corresponding time 

for summer sessions), are counted to determine placement in 

the schedule below. In addition, federal regulations require that 

student aid eligibility be terminated once a student has attempted 

150 percent of the credit hours needed to complete a degree 

program. For a typical undergraduate degree program at Rhode 

Island College, the limit on attempted course work is 180 credits. 

Credits transferred into Rhode Island College are included as credits 

attempted for SAP purposes. Transfer students should be especially 

careful not to exceed the limit on attempted credits.

Credits Required Successful Minimum 

Attempted Completion Cumulative GPA

0 to 12 ---- ----

13 to 29 40 percent 1.00

30 to 59 45 percent 1.75

60 to 89 50 percent 1.90

90 to 119 55 percent 2.00

120 to 149 60 percent 2.00

150 to 180 67 percent 2.00

HOW DO I  USE MY F INANCIAL AID TO HOW DO I  USE MY F INANCIAL AID TO 
PAY FOR MY BOOKS?PAY FOR MY BOOKS?
If you have fi nancial aid which exceeds your direct charges (i.e., 
tuition, fees, room and board), you may be eligible to receive a 
line of credit towards your purchases in the Rhode Island College 
bookstore. If credit is approved, the amount will be applied to your 
RICard (i.e., College ID card). You then use the card in the bookstore 
to purchase books and supplies. You may apply for a bookstore line 
of credit online through RIConnect under the Campus Finances 
section for Self Service at www.ric.edu/technology/online.php. 
You must have a RIConnect ID to use this service. Applications 
are accepted one week before the start of each semester, and the 
application period closes after the semester has been in session for 
three weeks. Many student aid refund checks are available by the 
fi rst week of each semester, so an alternate approach would be to 
wait for the refund check and use it for book expenses.

SUMMARY INFORMATION ON THE SUMMARY INFORMATION ON THE 
MAJOR STUDENT F INANCIAL AID MAJOR STUDENT F INANCIAL AID 
PROGRAMS PROGRAMS 

FEDERAL PELL GRANTSFEDERAL PELL GRANTS
Th ese are federal entitlement grants ranging from $400 to 
$4,731 annually. Eligibility is determined by the United States 
Department of Education, using a national formula. Actual awards 
vary according to the cost of attendance, the student’s enrollment 
status (full, three-quarter, half, or less than half time), and a 
family’s expected contribution.

AC ADEMIC COMPETITIVENESS GRANTSAC ADEMIC COMPETITIVENESS GRANTS
Th ese need-based grants are limited to Pell Grant recipients enrolled at 
least half time in the fi rst or second year of an undergraduate program 
of study. Recipients must have completed a rigorous secondary school 
program of study (after January 1, 2006, if a fi rst-year student; 
and after January 1, 2005, if a second-year student) as defi ned by 
the federal government. Second-year recipients must have a 3.0 
cumulative grade point average after the fi rst academic year. First-year 
awards range up to $750, and second-year awards up to $1,300.

NATIONAL SCIENCE AND MATHEMATICS NATIONAL SCIENCE AND MATHEMATICS 
ACCESS TO RETAIN TALENT (SMART) GRANTS ACCESS TO RETAIN TALENT (SMART) GRANTS 
Th ese grants are limited to Pell Grant recipients enrolled at least 
half time in the third or fourth year of an undergraduate program 
of study. Recipients must be majoring in physical, life, or computer 
science; mathematics; technology; or a critical foreign language and 
have at least a 3.0 cumulative grade point average in course work 
required for the major. Awards may range up to $4,000 per year, 
depending on fi nancial need and credit load.

FEDERAL SUPPLEMENTAL EDUC ATIONAL FEDERAL SUPPLEMENTAL EDUC ATIONAL 
OPPORTUNITY GRANTS (FSEOG)OPPORTUNITY GRANTS (FSEOG)
Th ese are federal grants ranging from $100 to $4,000 annually; 
however, actual maximum awards vary depending upon funding 
and student need. Eligibility is determined by the College’s Office of 

Student Financial Aid, using information from your FAFSA.

RHODE ISLAND COLLEGE GRANTSRHODE ISLAND COLLEGE GRANTS
Th e Office of Student Financial Aid administers several grant 
programs (e.g., College Grants and Preparatory Enrollment 
Program Grants), funds for which are provided by the State 
of Rhode Island. Eligibility is based on financial need and is 
determined by using information from your FAFSA and your Rhode 
Island College Financial Aid Application.

PRESIDENTIAL SCHOLARSHIPSPRESIDENTIAL SCHOLARSHIPS
Th ese merit-based scholarships of at least $2,000 per year are 
awarded to entering freshmen for up to four years of study. Th e 
scholarships are awarded based on the admissions application, 
but awards are considered as part of the financial aid package for 

recipients who have also applied for financial aid. Th e minimum 
academic requirements needed to be considered for a Presidential 
Scholarship as an entering freshman are a high school class rank in 
the top 30 percent and combined SAT scores of at least 1100 (critical 
reasoning and mathematics). A cumulative grade point average 
(GPA) of 2.75 is required for renewal of the scholarship after the end 
of the freshman year. In subsequent years, a cumulative GPA of 3.0 
is required for renewal.

Transfer students are also considered for these scholarships for up 
to three years of study. Th e minimum transfer requirement is a GPA 
of at least 3.5, with a minimum of 24 earned credits.

RHODE ISLAND STATE SCHOLARSHIP AND RHODE ISLAND STATE SCHOLARSHIP AND 
GRANT PROGRAMGRANT PROGRAM
Scholarships and grants in this program range from $250 to $1,050 
per year and are limited to Rhode Island residents. Eligibility is 
determined by the Rhode Island Higher Education Assistance 
Authority, 560 Jeff erson Boulevard, Warwick, RI 02886, (401) 736-
1100, using information from your FAFSA.

FEDERAL PERKINS LOAN FUNDFEDERAL PERKINS LOAN FUND
Perkins loans are long-term, low-interest (5 percent) loans. 
Repayment begins nine months after graduation or termination 
of enrollment on at least a half-time basis. Students may be allowed 
up to ten years to repay; however, a minimum monthly repayment 
of forty dollars is required. Eligibility is based on financial need and 
is determined by the financial aid office, using information from 
your FAFSA. Loan limits are $5,500 per year for undergraduates and 
$8,000 per year for graduate students.

FEDERAL WORK-STUDY PROGRAM (FWS) FEDERAL WORK-STUDY PROGRAM (FWS) 
Th is is a part-time employment program based on financial need. A 
work-study award is paid biweekly at an hourly rate, based on hours 
worked. Awards are not deducted from College charges on your bill. 
Current wage rates range from $7.40 to $10 per hour for most jobs. 
Eligibility is determined by the Office of Student Financial Aid, 
using information from your FAFSA.

FEDERAL STAFFORD LOAN PROGRAM FEDERAL STAFFORD LOAN PROGRAM 
Eligibility for subsidized Federal Staff ord Loans is based upon 
fi nancial need as determined by the Offi  ce of Student Financial Aid, 
using information from the FAFSA. Subsidized loans are interest 
free during the student’s period of enrollment and for a six-month 
grace period after leaving school or dropping below half-time status. 
Unsubsidized Federal Staff ord Loans, which do not require fi nancial 
need, have an interest charge during the in-school and grace periods. 

Eff ective July 1, 2008, subsidized loans have a fi xed interest rate of 
6 percent. Unsubsidized loans will continue to have a fi xed interest 
rate of 6.8 percent. Both loans also have a ½ percent origination fee 
and a 1 percent default fee.

Annual loan limits are as follows:

$5,500 for freshmen, but only $3,500 can be subsidized

$6,500 for sophomores, but only $4,500 can be subsidized

$7,500 for upper-class undergraduates, but only $5,500 can
   be subsidized

$20,500 for graduate students, but only $8,500 can
   be subsidized

Financially independent undergraduate students may apply for 
an additional unsubsidized loan of $4,000 in the freshman and 
sophomore years and $5,000 in the junior and senior years.

Aggregate loan limits are as follows:

$31,000 for undergraduate dependent students, but no more
   than $23,000 can be subsidized

$57,500 for undergraduate independent students, but no more
   than $23,000 can be subsidized

$138,500 for graduate students, but no more than $65,500 can
   be subsidized

COST OF ATTENDING RHODE ISLAND COLLEGE
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